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CIRCULAR
q/ o

Dated:0 toLlzozt

No: corp Accts l2z-23 IGPF ceilinil 58

the lncome Tax Rule' t962 for calculation of taxable

GPF subscriPtion incl

notification no' G'S'R 604(E)

uding arrears of subscriPtion

fund/or recognised

dated 31108120

for the PurPose

nder clause (c)

21. The thresho

of calculation of aPPlicable

provident

of sub-rule (2J of Rule 9D'

fund exceeding

,ld limit ofGovt. of lndia have inserted Rule 9D in

interest relating to contribution in a Provident

specified limit vide

taxable interest has been stated for Rs' 5lakhs u

(coPY of the Notification
10 ofthe General Provident Fund (Central ServiceJ Rule 1960 was

with the Rule 9(D) of
attachedJ'

AccordinglY, Rule 7' 8 and

no. G.S.R 96 issued on 15.06'2022 in line

maximum annual GPF

amended vide notification
shall not exceed the

lncome Tax Rule 1962' As Per the amendment notification' the

of subscriPtion during anY financial Year

threshold limit [at present Rs'Slakhs as Per Rule 9(DJ

0ffice Memorand

of lncome Tax Rule Le62).

dated 0?,'L1,'2OZZ'

subscriPtion including arrears

um issued from Ministry of

In reladon to the above amendment' an

2022-P&Pw(Fl t83s3)
731

Personnel' PG &

providing

limit.

Now, after diligent

GPF Trust in its 32nd

changes in WBSETCL

detail instruction to restrict GPF subscriPtion in a F.Y within the specified threshold
Pensions vide F'No' 3/

board of trustees WBSETCL

evaluadon of all the above notifications' the

decided to incorPorate the

mee$ng held on ?4l}U 2023,unanimouslY

Trust Rule bY amend ing the relevant Portion of

General Provident Fund

um st'ated above'

GPF trust rule in line with the Office lr[emorand

directed to comPlY with following instrucdon-

Therefore, all the DDOs are

shall be stoPPed from the salary of t'he emPloYee in

(a) Deduction of GPF subscriPtion
GPF subscriPtion

during the financial Year

ln those cases' the

the rest of the financial Year whose

2O22'23 has alreadY exceeded the threshold limit of Rs'S lakh.

provision regarding minimum monthly subscriPtion
of 6Yo of the emoluments

relaxed for the current F'Y 2

rt)

3Sg 
"

be deemed to have been

"{ 
It

OZZ'23 onlY'

shall

29
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2OZ2'23 onlY'

Limited

to bring the above

comPliance'

WASETCL

(b) Those employees whose GpF subscription including arrear subscription duringthe

current F.y i.e 20zz-23has not yet been reached/exceeded the threshold timit of

Rs.Slakh,furtherdeductionduringthecurrentF.Ymaybephasedoutinsuch

manner that the totar GpF subscription during the current F'y does not exceed Rs''

lakh.In those cases arso, the provision regarding minimum monthry subscription of

6o19ottheemolumentsshallbedeemedtohavebeenrelaxedforthecurrentr.Y

(c) Decraration for GpF deduction for F.y zoz3-24 as and when submitted by the

emproyees shalr be checked and wherever necessary, restrict total subscription

within the stipulated limit of Rs.S lakh by revising the declaration from the

incumbent prior to make entry in SAP from salary month March,Z3 onwards.

All Controlling Officers' DDOs and HR&A personnel are requested

instructiontothenoticeofallconcernedemployeesunderGPFforstrict

This has approval of Board of Trustee-GPF Trust' WBSETCL'

tS. SenguPta)

ceneral Maniger tF&A)
WBSETCL

et r"( tt

i


